














 



 



 

 

  

Ozarka College

Unrestricted Current Funds

July 1, 2016 through March 31, 2017

Actual Actual Budgeted Percentage

Approved Revised Month to Date Year to Date Balance to Collect or Realized

2016 - 2017 Budget 2016 - 2017 Budget Revenue/Expense Revenue/Expense Balance to Expense To Date

 

Revenues:

Tuition & Related Fees 2,546,350 2,546,350 56,465 2,271,426 274,924 89.20%

Program & Course Related Fees 360,000 360,000 1,661 329,725 30,275 91.59%

Testing Services 71,050 71,050 294 50,264 20,786 70.74%

Sales Tax Proceeds 447,600 447,600 33,876 333,454 114,146 74.50%

Interest Income 4,300 4,300 3,186 1,114 74.09%

Other Income 38,500 38,500 59 80,437 (41,937) 208.93%

General Revenue 3,126,500 3,126,500 207,218 2,268,645 857,855 72.56%

Workforce 2000 Funding 1,271,850 1,271,850 105,987 953,881 317,969 75.00%

Carryover Funds - Previous Years * 0 0 0 0.00%

Auxiliary Income - Culinary Café 24,300 24,300 1,058 9,901 14,399 40.74%

Auxiliary Income - Bookstore 165,550 165,550 1,837 262,444 (96,894) 158.53%

Auxiliary Income - Preschool 204,200 204,200 12,716 76,297 127,903 37.36%

Total Unrestricted Revenues 8,260,200 8,260,200 421,170 6,639,659 1,620,541 80.38%

  

Expenses:  

Regular Salaries 4,314,850 4,314,850 480,508 3,035,385 1,279,465 70.35%

Extra Help Salaries 156,000 156,000 13,889 90,479 65,521 58.00%

Fringe Benefits 1,762,650 1,762,650 158,943 1,237,940 524,710 70.23%

Supplies & Services 1,110,200 1,042,642 A 80,940 725,274 317,368 69.56%

Travel 63,500 62,838 A 3,317 42,472 20,366 67.59%

Utilities 457,700 455,700 A 31,336 266,945 188,755 58.58%

Capital Outlay 22,800 16,500 A 1,620 14,880 9.82%

Bond Payments 372,500 372,500 280,962 91,538 75.43%

Contingency 0 76,520 A 0 0 76,520 0.00%

Total Unrestricted Expenditures 8,260,200 8,260,200 768,932 5,681,077 2,579,123 68.78%

   

 Net Income or (Loss) 958,582

A = Midyear Review Adjustments



 

Ozarka College

Restricted Funds

July 1, 2016 through March 31, 2017

Actual Actual Budgeted Percentage

Approved Adjustments to Revised Month to Date Year to Date Balance to Collect or Realized

2016 - 2017 Budget 2016 - 2017 Budget 2016 - 2017 Budget Revenue/Expense Revenue/Expense Balance to Expense To Date

Revenues:

Student  Aid Revenues  

AR Challenge Aw ards 275,000                   275,000               180,250.00          94,750                 65.55%

AR Workforce Improvement Aw ards 30,000                     6,000                   A 36,000                 36,000.00            -                           100.00%

Federal Work Study 50,000                     50,000                 5,353                   34,750.01            15,250                 69.50%

GO Grant 55,000                     55,000                 54,250.00            750                      98.64%

PELL Grant 3,250,000                3,250,000            (15,348)                2,925,830.85       324,169               90.03%

SEOG Aw ards 30,000                     30,000                 30,000.00            -                           100.00%

Student Loans 2,000,000                2,000,000            287,885               1,246,120.00       753,880               62.31%

Miscellaneous Scholarships -                              44,000                 A 44,000                 20,750                 44,000.00            -                           0.00%

Student Aid Revenues 5,690,000                50,000                 5,740,000            298,640               4,551,200.86       1,188,799            79.29%

Federal Grant Revenues

Career Pathw ays Initiative 255,770                   255,770               26,189                 148,167.16          107,603               57.93%

Carl Perkins 114,190                   114,190               59,053.60            55,136                 51.72%

Correctional Grant 6,300                       6,300                   2,099.18              4,201                   33.32%

Direct & Equitable Grant 74,270                     74,270                 40,146.41            34,124                 54.05%

TRIO Grant 278,420                   278,420               20,273                 176,513.43          101,907               63.40%

Federal Grant Revenues 728,950                   -                           728,950               46,462                 425,979.78          302,970               58.44%

State Grant Revenues

Arkansas Collegiate Drug Education Coalition -                              2,100                   A 2,100                   2,100                   0.00%

Trauma Grant -                              3,376                   A 3,376                   2,700.00              676                      79.98%

Arkansas Works Career Facilitator Program 24,175                     24,175                 6,758.31              17,417                 27.96%

Adult Basic Education Grant 12,000                     12,000                 11,999.62            0                          100.00%

Distance Learning Grant 17,035                     17,035                 5,643                   17,035                 0.00%

Managed Enrollment 7,650                       7,650                   7,650                   0.00%

WAGE Grant 47,348                 A 47,348                 2,911                   2,910.90              44,437                 6.15%

General Adult Education Grant 267,670                   -                           267,670               21,313                 151,830.78          115,839               56.72%

State Grant Revenues 328,530                   52,824                 381,354               29,867                 176,200               205,154               46.20%

Total Restricted Revenues 6,747,480 102,824               6,850,304 374,969 5,153,380.25       1,696,924 75.23%

  

 

Actual Actual Budgeted Percentage

Approved Adjustments to Revised Month to Date Year to Date Balance to Collect or Realized

2016 - 2017 Budget 2016 - 2017 Budget 2016 - 2017 Budget Revenue/Expense Revenue/Expense Balance to Expense To Date

Expenditures:  

Student  Aid Expenditures  

AR Challenge Aw ards 275,000                   275,000               180,250.00          94,750                 65.55%

AR Workforce Improvement Aw ards 30,000                     6,000                   A 36,000                 36,000.00            -                           150.69%

Federal Work Study 50,000                     50,000                 8,315                   43,065.16            6,935                   86.13%

GO Grant 55,000                     55,000                 54,250.00            750                      54.55%

PELL Grant 3,250,000                3,250,000            (15,585)                2,925,594.26       324,406               38.34%

SEOG Aw ards 30,000                     30,000                 30,000.00            -                           0.00%

Student Loans 2,000,000                2,000,000            287,885               1,246,120.00       753,880               62.31%

Miscellaneous Scholarships -                              44,000                 A 44,000                 250                      44,000.00            -                           100.00%

Student Aid Expenditures 5,690,000                50,000                 5,740,000            280,865               4,559,279.42       1,180,721            79.43%

Federal Grant Expenditures

Career Pathw ays Initiative 255,770                   255,770               25,681                 174,666.91          81,103                 68.29%

Carl Perkins 114,190                   114,190               10,649                 83,283.76            30,906                 72.93%

Correctional Grant 6,300                       6,300                   1,213                   3,312.37              2,988                   52.58%

Direct & Equitable Grant 74,270                     74,270                 8,664                   48,810.63            25,459                 65.72%

TRIO Grant 278,420                   278,420               30,582                 207,491.14          70,929                 74.52%

Federal Grant Expenditures 728,950                   -                           728,950               76,789                 517,564.81          211,385               28.46%

State Grant Expenditures

Arkansas Collegiate Drug Education Coalition 2,100                   A 2,100                   636                      636.00                 1,464                   30.29%

Trauma Grant -                              3,376                   A 3,376                   2,700.00              676                      79.98%

Arkansas Works Career Facilitator Program 24,175                     24,175                 2,557                   11,975.61            12,199                 49.54%

Adult Basic Education Grant 12,000                     12,000                 12,007.06            (7)                         100.06%

Distance Learning Grant 17,035                     17,035                 17,035.17            (0)                         100.00%

Managed Enrollment 7,650                       7,650                   1                          4,028.55              3,621                   52.66%

WAGE Grant 47,348                 A 47,348                 8,200                   11,111.13            36,237                 23.47%

General Adult Education Grant 267,670                   -                           267,670               33,583                 185,447.61          82,222                 69.28%

State Grant Expenditures 328,530                   52,824                 381,354               44,977                 244,941.13          136,413               64.23%

Total Restricted Expenditures 6,747,480                102,824               6,850,304            402,632               5,321,785.36       1,528,519            77.69%

  

 

A - Grant aw arded after budget w as completed



Ozarka College

Unrestricted Current Funds - Fiscal Comparison

July 1, 2016 through March 31, 2017

2016 - 2017 Actual Percentage of 2015 - 2016 Actual Percentage of

Revised Year to Date Budget Realized Revised Year to Date Budget Realized

2016 - 2017 Budget Revenue/Expense as of 03/31/17 2015 - 2016 Budget Revenue/Expense as of 03/31/16

Revenues:

Tuition & Related Fees 2,546,350 2,271,426 89.20% 3,031,600 2,230,214 73.57%

Program & Course Related Fees 360,000 329,725 91.59% 446,000 296,660 66.52%

Testing Services 71,050 50,264 70.74% 70,700 42,199 59.69%

Sales Tax Proceeds 447,600 333,454 74.50% 414,000 281,822 68.07%

Interest Income 4,300 3,186 74.09% 5,100 2,973 58.29%

Other Income 38,500 80,437 208.93% 33,400 58,326 174.63%

General Revenue 3,126,500 2,268,645 72.56% 3,126,500 2,334,501 74.67%

Workforce 2000 Funding 1,271,850 953,881 75.00% 1,271,200 953,881 75.04%

Carryover Funds - Previous Years 0 0 0.00% 0 0 0.00%

Auxiliary Income - Culinary Café 24,300 9,901 40.74% 46,600 30,963 66.44%

Auxiliary Income - Bookstore 165,550 262,444 158.53% 664,300 516,066 77.69%

Auxiliary Income - Preschool 204,200 76,297 37.36% 234,800 104,728 44.60%

Total Unrestricted Revenues 8,260,200 6,639,659 80.38% 9,344,200 6,852,333 73.33%

  

Expenses:   

Regular Salaries 4,314,850 3,035,385 70.35% 4,540,800 3,163,667 69.67%

Extra Help Salaries 156,000 90,479 58.00% 179,700 110,246 61.35%

Fringe Benefits 1,762,650 1,237,940 70.23% 1,915,000 1,259,070 65.75%

Supplies & Services 1,042,642 725,274 69.56% 1,654,800 1,259,855 76.13%

Travel 62,838 42,472 67.59% 90,400 44,687 49.43%

Utilities 455,700 266,945 58.58% 473,500 271,236 57.28%

Capital Outlay 16,500 1,620 9.82% 86,400 63,471 73.46%

Bond Payments 372,500 280,962 75.43% 400,500 246,159 61.46%

Contingency 76,520 0 0.00% 3,100 0 0.00%

Total Unrestricted Expenditures 8,260,200 5,681,077 68.78% 9,344,200 6,418,391 68.69%

  

Net Income or (Loss) 958,581 433,942

2016 - 2017  Fiscal Year 2015 - 2016 Fiscal Year



 


